Bl

"QIRUPDWLYR GR 6LQGLFDWR GRV %DQFE£ULRYV GH ORJL GDV &UX]!I

5($-867( *$5%17, 2 9(-$2 1292 6%/-5,2
(%1() &26"' $8&7(*25$ 9$1& 5%

1 HW DQR R &RP DQGR 1 DARQDOQYR U-DA) D D FDP SDQKD \DOUDOGD
FDWORUD XP D YH TXHD &GRSR &RBUND GH7WDEDER &&7 DWicod [ n @ N U@ 2D V)
HP WP YDIGDGH GH GRV DQRV &RP MR P XMRV EDQFEURV H
EDQFEUDV SRGHP WU G//GDV \RELH RV UFDMMVMY \DDUDLY GLHWRY H « &1)(50&% (675 8%
GHP DLV FEXVX@V SUHYMBV SDUD '$)(1(&&8763
¢ P SRUBQM BP ELDUTXH D &&7 WIXHHP YWRUDW  GH DJRWR GH
JDUDQWOGR \RGRV RV GLHWRY FROTXIMIGRY IGROIQGR RV U-DIMVMY
HFRQTP LFRVHVRADIYM GHIQIGRVSDUD HAMDQR
&RP D DSTFDEXR GR QGIFH GYXODGRQRGD  GHHMP ELR \RP DGR
DRJIDQKR UDOGH  FRQUTXIEIGR QD &RQYHJGKR &RBIWD GH 7UDEDBR

&&7 RVEDQFEURV DV W¥R UHOMMM GH VRELH\DGURVHGH DIV

YHEDV HRQJP LDV "R LOFOXL 3DUAASDEXR

QRV/ XARVHSHXGBGRY 3/5 YDBIHHER ARED  CABLANE DR IDer R E((

DO! RAADY 0 RIL GDV & HV P DURX SIWHQ®D Q@D |
DIP HOBGR  H FaXWX@V S&RQUHFGAD (WEGXDO GD ) (7(& &87 63

HRQP LEDV ' XIDOM R HHOR IRDP G-EDWERV RV
&RQLD RV UHDMMMY YEQGRY D SDUMNJGH SUCASDY GHDIIRV & FDMIRUD H

| GHWHMP ELR DV EDVHGD FDWIJRUD DSIRYDGRV \HWM H[RV GH O\ D@P CH

ARG H/ HIDWILEDV VRGDV DSURYDGDV

9DBUHY FRP R UHDYWH (H SRUXQDQP IGDGH

D SDOMU GH VWP EUR

« 821)(511&$ 1$8,21%

"XWDQM D | &RQHHQAD 1DARQDO GR
YDQFEURV XP GRV\WP DV AHQWDLY GR HFRQWF
IRL R IPSDAR GV QRYDV WFQRRIIDV €
PRIPHOEEfR GH HPSWHIRV QR WDPF
ILQDQFHLR D@P GH GHIEH.DS HY D SDUAU GD\
FRQHAQADV  HMEGXDY  H  UHIIRQDY
FRORIEDQER DV SURSRWEV TXH Y¥R RUHQEUL
DIDE¢R GR &RP DQGR 1 DARQDOGRY SUY[ 1P R\
SHIRGRV U-DILLP DQGR R FRP SLRP IMR FRP T
GHHD GRV GLHWY GD FDWIRUD GIDQM GD\
WDQURWP DO HVGR\VHRU




60 CH
6%A (0(17% ' ,5(725(6
3$57,&38580 ' (' (U 1$ (63

2 3UMGHOM &D\\RQ H G-P DIV GILHRUH/ SDUASDUDP  GD DXG-GQAD
SYETD IOMYDGD 6RE 3UAKR 2 ' HDIIR GD 6DYGH0 HBOQR 7UDEDBR
VDQFEUR UDQDEDQRGD  GHMBR QD $WHP EGID/ HIMDWYD GHE¥R
3DX® $OMS 2 HYHOR IRLSURP RYIGR SHD ) (7(& &87 63 BIQGIFDWR GRV
VDQFEURV GH 6¥R 3DX® 2\DWR H 5HI¥R FRP D RUDQJDE&XR GR
GHBXWEIGR/ XI] &BXAR 0 DUFRRIGR

%I FM-R
' $13821Y ' (/87512 %6 (682

1RGD GHDIRWR RVGLHRUH/SDUASDDP GR' LD 1 DARCDOGH/ X\B
FRQAD DVGHP M/ HVHR IHAKDP HQR GHDJ-QADVGR %DGMR

2V GHRH UDQDDP  YMVBV ¢V DI-GADV FRP UHXQ: HV MQR DRV
IXQARQEURV ' XUDQM DV DS HV R 6IQGFDR RUHQRX RV EDQFEURV H
GMMEXIX LQRUP DAWYRV\VREWHD P RELT) DE¢R QDARQDO

VIP

,6(0 75$16355118,$ , 7SAS(H 5
' (0,66A(6 (0 0%$66% (0 63

$ &2 ( "W \H UHXQX FRP REDQFRR"WY:QRGD  GH\HMP ELR SDID
GVAXAWUD GHP IM¥R GHP DIVGH IXQARQEURV 2 VUSUHHBQMY GRV
WDEDBDGRUIH TXHWMRQDUDP RV AMMURY XVDGRV QDV GHP W HV M TXH
P XMRV GRV GAMDIDGRV WXDP ERP GHVHP SHKR 2 EDQFR \H UHPX\RX D
WHYHU DV GP W HV 2 P RYIP HOR MQAFDOFRQMXDIE FRP SLIRMARY H
DO H/MGHDLY FRQAD D GHHWR

2 P RYIP HQR VIQAFDOFREWD D UHSRMGYR GDV YDIDV UHSHWR DRV

WDEDBDGRH H ¢ USUHHOBEXR MQEFDO DRP GD HIXOP HOWER GR
XVR GD " QMII-QAD $UALFLDOQR FROAR®BI GR WDEDBR

$ MVLEDAYD « YDID TXHWRQE YHOH LODPHWWYHOM-P  FUMAURY FDURV RX
GEGRIRFRP RMQEDWR (P YH GH YDBU] DUVHXVWDEDBDGRUHY R4
TXH ORD El®- HV HWFREH FRUBU HP SUJRV DILLP D &D\VRQ 3HHLD
SUMGHIMGR 6( ( %0 RILGDVE&] HV

&OLD
3(648,6$55()25° $ /875 325 6%A ( &,; $
( 82175% 5($-867( 3$5%$ 3557,8,3517(6

$ ) HODH GLYXORX RV SUP HLRV GDGRV GD SHVIXM\D
QDARQDO VREWH D \DYGH IMED H P HQWO GRV
HP SUHIDGRVGD &D[D 8P GRV GHMBITXHV « R SOCR

6D/CH &D[D DSRQEGR FRPR HWHJADO SHRV
SDUFSDQOMY 2 GMDQEP HOR IHWR HOAMH  GH
MQKRH GHMGER GH RP HP SUHIDGRV
GD DWYD H DSRHIBGRY UHHD IQDWIDER FRP RV
FXVRV GR SDQR USLRYDP DV P HWDIGDGHY
DWDLY &RP  EDVH QRV LHXGEGRV D ) HODH LHRWED D
GHHD GR UDMWM JHR GHWIFDQGR TXH TXDIXHU

DXP HQR DILDYDUD R GHVAROMQEP HOR

YDFR R %DVO
$72(0"'()(6%' 2% '
6296551, 1$&21%

1RGD GHDIRWR R6IQEMR GRVYDQFEURVGHO RIL
GDVE&UX] HY HAMYH QD @QKD GHIUHIMGD P RELT) DR HP
GHHD GR YDQFR GR %ADMO HP ILHOM ¢ P DW] GR %%
QD $YHIGD 3DXOMD HP 6¥R 3DX®

2 YDQFR GRY%DMO« SDWP TQR GR SRYR ELDMBILR 1¥R
YOP RV \RGLDU LHARFHARY QP DWITXHY DRV EDQFRV

SYEQFRV TXHWP SDSHORWHCRDOGR 1LQDQADP HOR GD
DIUEXGMD PRDGD FUGWR H GR GHHIROP HOR

QARQAO

YWD MR

6,1 &72 (%% (682 ),50%$0
$825' 2 629%6( 335 683(5$ ( 359

$&RPLVG¥RUIJDQL]BA¥RSUHJID GRVG
%UDGHYVBRRQWUDDYSLQDQREBLD G
VHWHPEWRRU&ROH W HAUWRD E D GKRF R PF
% UD G HWXHY UDGARBU RJUDEPH3 D UW L F LCSH
S5HVXOWIBGRVYQRPLORSIRHGRB UR JU I
S5 HVXOWDGR %YUDGHVFR 35%

S8PDGDY¥ULQFDRRIYILG 0 GXIRV3 35 XS HW E
DSXUDHPHVWUDXHDP SODIYFKDQ FG
SDIDPHQGMRUHPXQHUD®O¥YR E£PHWP RH |
SHU RGRV GH GHVHPSHQKR DEDLI[R

$ SULPHIDDFBBAXSHYBWD IDLQ GIE
VHWHPMXR WRPD 3SDUWLFLQBUYUXRUR
5HVXOWBGBRNVNRQWHPS BMWYGREDOKDB
FKDPDGRODU@WHYHQGHEAD VHIXQSSDU FHE
SUHY SOWDHEDJIJBQWHMHUHPR D B @R
DSpuyvV D GLYXOJD®¥R GR OXFUR DQ>




T AA A»" . BA- W W A ¥E£¥"

U=

IH #0- 7

n EDQFDULRYV #EDQFDULRYV % #EDQFDULR)

) RIPDBER
)(7(&&87 63 352029( 6(0,1- 52" ( &081,88°2-

(QAHRVGDVY H GHDIRWR R SUMGHIM &\ VRQ H RV GLHRUHV 0 DURHR
(@D SDUMASDIDP GR 6HP IQEUR GH &RP XQIFDEXR GD ) HMF &87 63  UHDQ) DGF
HP $WEDD63 2 HIRQAR UHXQX GUIHOM/ QALY FRP XQFDGRHV +
HVSHADDADV SDUD GHEDMUIWP DV IXQEDP HMLY SDUD D FRP XQUFDE¥R IQAFDOCF
FRQM R DIDO

* XWDQM R WP IGEUR IRDP  DERWGDGRY DWXQRY FRP R DV SUCHSDY
HADWILDV GH ARP XQIFDE¥R SDUD | RUBGHHUD RUDQ] DE¥R GRVWDEDBDGRUHY D
WIQG-QADV WFQRPULEDV TXH P SDABP R IXWUR GD FRP XQEDE¥R H RV GHVDIIR
GRP HADGR I LQDQRHLR GDQWM GDVP XGDQEDV AIMIAY HHRQ P LEDVIGEDY

$/(57% 9$1&f5726 "1)250$7'92 ' 2 6'1' "&$72 ' 26 UB1&f5"26" (02*"' $6&858=(6( 5(*".2 )81' $ 2 (0 ()I'$' 2,
)(7(8&63 &2175$) &87 ( &87 : : : U$18$5"2602+*7820 % 6(' ( 5'5 ' (2' $72 : (57+(’0 (5 97$02*702' (512

02*"' $68&58=(6 63 A _"1)250 $7°92 &20 "1)250 $%-{6' $&87 &2175$) &87 ( )(7(& 63
35(6" (17( & $<721 3(5("5% ' "5(725$' ( &20 81"8€$&$%e2 (/276$*87/(55(6  -251$/"67$ 9$1(66$ &B1+$




I6C

—



